
Powell’s Valley Water District and Sewer Division 
3 1 Adanis Ridge Road 

P.O. Box 550 
Clay City, Kentucky 403 12 

606 663-5870 

March 18, 201 0 

Commonwealth of Kentucky 
Public Service Commission 
21 1 Sower Blvd 
P.O. Box 615 
Frankfort, Kentucky 40602-06 1 5 
Attn: Linda Faulkner 
Division Director Filings 

MAR 2 2 2010 
PUBLIC SERVICE 

COMMISSION 

RE: Case No. 2006-00404 

To Whom It May Concern: 

On February 17,20 10 a copy of the “as-built” drawings and a certified statement of 
construction was delivered by UPS and signed for by J. Yount. 

Enclosed is a copy of the October 2009 Income Statement per your request. I have also 
enclosed a copy of a letter dated February 23,2010 from TJnited States Department of 
Agriculture for your review. I spoke with our auditor’s office, Mr. John T. Lane, CPA as 
there are no pro forma adjustments for this period. 

See review Case No. 2008-00506 effective April 14,2009 concerning the most recent 
Sewer Rate Increase. 

If you have any questions, please call the District office. 

/I /- 

Paula Snow&---- 
Powell’s Valley Water District 



United States Department of Agriculture 
Rural Development 
Morehead Area Office 

February 23,20 10 

Stephen Everman, Chairman 
Powell's Valley Water District 
P. 0. Box sso 
Clay City, Kentucky 403 12 

Re: Year End Report for Fiscal Year Ended L)ecember 3 1,2008 

Dear Mr. Everman: 

IJSDA Rural Developnient has received and reviewed tlie above referenced audit. Based upon our 
review tlie audit is accepted for reporting purposes by this agency. 

It appears that the District is operating the utility with an operating loss. Page 4 of the audit, 
Statement of Revenues, indicates a loss of $27,976. Page 5 of the audit, Statement of Cash 
Flows, also indicates a loss. Rural Developnient is aware that the District received a rate 
increase approval from PSC iii April of 2009. This sliould allow for a positive cash flow and funding 
of the reserve account in the next fiscal year. 

If you should have any questions, please call Pamela Farmer at this office at (606) 784-6447 

S incg-el y , 
' 3  

* A  Area Director 0 
Cc: John. T. Lane, 219 Young Lane, Suite 2, Mt. Sterling, Ky 40353 

220 West 1" Street Morehead, Kentucky 40351 

Committed to the future of rural communities 

"IJSDA is an equal opportunity provider, employer and lender " 
To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 

1400 Independence Avenue, SW, Washington, DC 20250-94 10 
or call (800) 795-3272 (voice) or (202) 720-6382 (TDD) 

Phone: (606) 784-6447 - Fax: (606) 784-2076 * TDD: (859) 224-7422 Web. http.//www rurdev usda govlky 
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